


Lawyers Title Insurance Corporation

Commitment Number: 89345
SCHEDULE B - SECTION |
REQUIREMENTS

The following requirements must be met:

1. Payment to or for the account of the grantors or mortgagors of the full consideration for the estate or
interest to be insured.

2. Payment of all premiums and charges for policies, endorsement and services.

3. Furnish a properly executed Owner's Affidavit on attached form.

4. Furnish an accurate, current survey and surveyor's inspection report on attached form.

5. Payment of 2007 Knox County and Knoxville City taxes as follows:

CLT #095AH-016.
County - Due and payable in amount of $88.00.
City - Due and payable in amount of $92.17.

NOTE: The foliowing taxes have been paid.
CLT #095AH-017.

County - Paid in amount of $1052.00.

City - Paid in amount of $1099.27.

6. Proper instrument(s) creating the estate or interest to be insured must be executed and duly filed for
record, to-wit:

a. Properly executed and acknowledged Deed from BankEast, vesting fee simple title in
purchaser(s) to be determined.
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Lawyers Title Insurance Corporation

Commitment Number: 89345

SCHEDULE B - SECTION I
EXCEPTIONS

Any policy we issue will have the following exceptions unless they are taken care of to our satisfaction.

1.

Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in the public
records or attaching subsequent to the effective date hereof, but prior to the date the proposed insured
acquires for value of record the estate or interest or mortgage thereon covered by this Commitment.

The dower, curtesy, homestead, community property, or other statutory marital rights, if any, of the spouse
of any individual insured.

Rights or claims of parties in possession not shown by the public records.
Easements, or claims of easements, not shown by the public records.

Any discrepancies, conflicts, encroachments, servitudes, shortages in area and boundaries or other facts
which a correct survey would show.

Any lien, or right to a lien, for services, labor or material heretofore or hereafter furnished, imposed by law
and not shown by the public records.

Taxes and/or assessments levied or assessed against the subject property pursuant to the provisions of
TCA 67-5-601, et seq., which have not been assessed and are not payable, as of the date of this Policy.

NOTE: Upon receipt of satisfactory Owner's Affidavit as required under Schedule B - Section 1, ltems 3
and 6 hereinabove may be amended and/or deleted.

NOTE: Upon receipt of satisfactory survey and surveyor's inspection report as required under Schedule B
- Section 1, Items 4 and 5 hereinabove may be amended and/or deleted.

Taxes for the year 2008, a lien, but not yet due or payable, and all taxes for subsequent years.

Restrictions and reservations as set out in Deed Book 1511, page 999, as amended in Deed Book 1522,
page 806, and Deed Book 1582, page 514, in the office of the KNOX County Register of Deeds, but
omitting any covenant or restriction based on race, color, religion, sex, handicap, familial status or national
origin unless and only to the extent that said covenant (a) is exempt under Chapter 42, Section 3607 of
the United States Code or (b) relates to handicap but does not discriminate against handicapped persons.
(Affect Tract Two)
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Lawyers Title Insurance Corporation

Commitment Number: 89345

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:
TRACT ONE:

SITUATED in the First Civil District of Knox County, Tennessee, within the 14th Ward of the City of Knoxville,
Tennessee, and more particularly described as follows:

BEING known and designated as all of Lot 15, in Preston L. Blang Addition to Knoxville, Tennessee, and more
particularly described as follows:

BEGINNING at a stake in the south line of McCalla Avenue at a point distant easterly 118 feet from the point of
intersection of the south line of McCalla Avenue with the east line of Bell Street; thence easterly along the south
line of McCalla Avenue, 50 feet to a stake, corner to Lot 16; thence southerly along the dividing line of Lots 15
and 16, 150 feet to a stake in the north line of an alley; thence westerly along the north line of said alley, 50 feet
to a stake; thence northerly parallel with the second line herein, 150 feet to the place of BEGINNING.

TRACT TWO:

SITUATED in the Second Civil District of Knox County, Tennessee, within the 14th Ward of the City of Knoxville,
Tennessee, and more particularly described as follows:

BEGINNING on the south side of McCalla Avenue (formerly known as both Jackson Avenue and Bell Avenue) at
a point 63 feet eastwardly from the southeast corner of said McCalla Avenue and Bell Street; thence eastwardly
along the south side of McCalla Avenue, 50 feet to the northwest corner of Lot 15 and being a corner to both
Lots 14 and 15; thence southwardly along the line of Lots 14 and 15, 150 feet to a 15-foot alley; thence
westwardly along the northern line of said alley, 57 feet to a point 63 feet from Bell Street; thence northwardly
parallel to the eastern line of Bell Street along the dividing line between Lots 14 and 13, 150 feet to the south
side of McCalla Avenue at the point of BEGINNING.

BEING the same property conveyed to BankEast by Substitute Trustee's Deed from Wilson S. Ritchie, Substitute
Trustee, dated December 3, 2007, and recorded in Instrument #200712050044712, in the Knox County
Register's Office.
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