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DISCLAIMER

This Bidder’s Information Packet is solely intended to provide
interested parties with preliminary information only and is not a
solicitation of offers and does not constitute an offer to sell. The
delivery of this material to any person shall not create any agency
relationship between such person and Furrow Auction Company.
The information included herein is believed to be correct, but it is
not guaranteed; some of the information furnished is from outside
sources deemed to be reliable but is not certified as accurate by the
seller or Furrow Auction Company. All of the information
contained herein is subject to corrections, errors and omissions. All
bids must be based on the bidder’s own investigation of any
property offered herein and not on any representations made by
any selling broker or any other party. Neither seller or Furrow
Auction Company makes any representation or warranty, express
or implied, with respect to the property identified herein, and the
property is being sold in an “AS-1S, WHERE-IS, WITH ALL
FAULTS” condition except as specifically stated in the purchase
and sale contract.

All prospective bidders are specifically advised to refrain from
exclusive reliance on the information provided herein as a basis for
making a bid on the property. Prospective purchasers are further
encouraged to conduct a personal inspection of the property which
they contemplate purchasing.
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FURROW AUCTION COMPANY

1022 Elm Street ~ Knoxville, Tenn. 37521 ~ 1-800-4FURROW ~ License # 62




Sale Day Procedures
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Sale Day Procedures

Absolute Real Estate Auction
157 McElhaney Road, Roane County, TN

Furrow Auction Company would like to thank you for your interest in our auction. You
may contact Furrow Auction Company with any questions you may have regarding the
property or the auction process. Our phone number is 800-4FURROW. Please do not
hesitate to call if you need any information.

VIEWING THE PROPERTY:

Property is available for viewing at any time prior to the auction.
Staffed Open House Sunday April 1 - 2:00 — 4:00 pm

REAL ESTATE CONTRACT AND BIDDER CARD:

Please read the Sale Day Contract and Bidder Card in advance of the auction, have your
attorney review it and become very comfortable with it. If you have any questions,
please consult your attorney. A sample contract and bidder card has been provided for
you in this packet.

AUCTION FORMAT:
All bidding is open to the public.

In the event you are the successful high bidder, you will be given a ticket with the
property description and purchase price. After the auction has concluded please see our
staff at the auction registration table to sign the Sale Contract.

TERMS:
1. A10% BUYER’S PREMIUM: will be added to the winning bid price. For
example: If the high bid price is $500,000 the buyer’s premium of 10% ($50,000)
will be added to the bid. The total purchase price is $550,000.

. 10% DOWN DAY OF SALE: A required 10% down payment will be collected
at the sale. For example: If the high bid price is $500,000 the buyer’s premium of
10% ($50,000) will be added to the bid. The 10 % Down Payment of the
$550,000 total purchase price will be collected. ($55,000)
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3. TITLE INSURANCE: There has been a title commitment prepared on the
property and is enclosed in this packet (Section 8). Title insurance can be
purchased from this commitment by the buyer, but will not be provided by the
seller or Furrow Auction Company.

. CLOSING DATE: The Closing Date shall be within 20 days of April 14th at
which time the Buyer shall pay the balance of the purchase price in certified funds
along with other closing related costs. Last day to close would be Friday May 4,
2007. No extensions are available.
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Location Map
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Estimated Buyer Cost Summary
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Buyer Cost Summary

Buyer’s Premium: Buyer pays commission in addition to bid price.
(Example: If high bid is $500,000 buyer actually pays $550,000)

Title Insurance: If the Buyer elects to purchase a Title Insurance Policy,

the cost is the responsibility of the buyer.

Average Cost:

$100.00 for the first $1,000.00 of coverage.

$5.50 per thousand or fraction thereof from $1,000.01 up to and including $100,000.00.

$2.50 per thousand or fraction thereof from $100,000.01 up to and including $1,000,000.00
$2.00 per thousand or fraction thereof from $1,000,000.01 up to and including $5,000,000.00
$1.50 per thousand or fraction thereof from $5,000,000.01 up to and including $10,000,000.00
$1.25 per thousand or fraction thereof from $10,000,000.01 up to and including $15,000,000.00
$1.00 per thousand or fraction thereof from $15,000,000.00.

Prorated Share of Property Taxes:
Buyer shall be responsible for their prorated share of property taxes at time of closing, $TBD
Based upon percentage of dollars paid in relation to total.

Recording Fees: At Cost
Recording of Warranty Deed

Transfer taxes: ($0.37 per $100) At Cost

Closing Fee: Buyer shall be responsible for one-half (¥2) of the title company’s fee. At Cost
Approx. $150
Per Closing

FURROW AUCTION COMPANY

1022 Elm Street ~ Knoxville, Tenn. 37521 ~ 1-800-4FURROW ~ License # 62




Survey and Subdivision
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Tax Information
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TAX YEAR 2006-###### (Alpha Map Sub Tnsfr Prop Deed) CAc: 0.0 DAc: 1.01

0 Rate Mtgl Mtg2 Di MapNo Gp C-Map Parcel# SI Book Book D22
2.3800 04 117 117 041.02 000 Page Page 560
[C2 01 0012 0001 03/05/07 04:26 RC] Blk Date 01/04/02
PROPERTY OWNER & ADDRESS PROPERTY DESCRIPTION Lot Impv 54,600
OOTEN SHANE KEITH MCELHANEY ROAD 155 Assessed 25% Prop Type 00
Net Adjustment .00
155 MCELHANEY ROAD Rollback Taxes .00
TEN MILE TN 37880 CLAYTON 28X56 2002 Detinquent Code
Tax Relief Amt 0.00

YR PROPERTY OWNER_ _ASSESSMENT _TAXES DUE_ INT/PEN _TAXES PAID RECPT# PMT DATE

06 JO0OTEN SHANE KETI | 15,150} 361.00] .00 361.00]024067|03/05/07
O5]00TEN SHANE KEI| 11,639] 277.00| 0.00]| 277.00]023669|03/01/06
04 )00TEN SHANE KETI| 11,9101% 346 .00 0.00]| 346.00)023180|03/07/05
O3 |0O0TEN SHANE KETI| 11,910} 346.00] 0.00]| 346.001022994|102/27/04
02|00TEN KEITH & P| 989 26 .00 0.00]| 26.00§022935|12/02/02
O1|OOTEN KEITH & P| 989 | 26.00] 0.00]| 26.00]022828|12/07/01
OO0 |OOTEN SHANE KETI| 1,749] 46.00]| 0.00| 46.001022658|02/12/01
99| | | | | | |
98| | | ! l | |
97| | | | | ! |
96| | | | l | l

Wilma J. Eblen

Roane County Trustee
P. O. Box 296
Kingston, TN 37767

TRACT 7 - 155 MCELHANEY ROAD



Zoning Information

-Zoned A-2-
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